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Vice Chairman Anthony Agnitti called the meeting to order at 5:10 p.m. in the BELD Board Room. Those
present at the meeting included Vice Chairman Anthony Agnitti, Secretary Daniel Morrissey and General
Manager William G. Bottiggi, Accounting Supervisor Donna Needham and Accountant Mackenzie Odenweller,
all of BELD. Also present were Ms. Tracy Vaughan and Mr. Adam Borbone of Goulet, Salvidio & Associates
P.C. and Ms. Kimberly Dragoo, resident. Chairman Reynolds arrived at 5:28 p.m.

I.

Minutes of Prior Meetings

i. May 14, 2025 Open Meeting

Voted: on motion of Mr. Agnitti, seconded by Mr. Motrrissey, to accept the minutes of
May 14, 2025 Open Meeting as written. So voted.

It was decided to start with the auditors first and then go through the agenda after.

I1.

Auditors’ Presentation

Vice Chairman Agnitti recognized Ms. Vaughan and Mr. Borbone of Goulet, Salvidio & Associates
P.C. (GSA). Ms. Vaughan thanked the Board for inviting them to the meeting. She continued the
audit is still in draft form; this is due to the pension report that we get from the Town not being
available. GSA has posted the adjustment that the Town has given us, and Ms. Vaughan does not
anticipate any changes. Once that is received this version she is presenting tonight will be the
finalized version. She explained how this would be affected if the Town’s numbers changed: it
would only change her opinion on the audit report. She and Mr. Borbone went over the highlights of
the audit. The report is attached here.

Vice Chairman Agnitti explained that Chairman Reynolds had arrived during the presentation and
thus would be taking over the running of the meeting.

Items for Action
i. Braintree Special Needs Request

There was discussion on what we have done in the past for the Braintree Special Needs Recreation
Program and how much advertising exposure BELD gets from this event.

Voted: on motion of Mr. Agnitti, seconded by Mr. Morrissey, to advertise as we have in the past
with the Braintree Special Needs Golf Tournament. So voted.

ii. PILOT Vote

Mr. Bottiggi introduced this subject: we revised the PILOT formula, and it is based on last year’s
kilowatt sales per our Memo of Understanding with the Town. He continued: Ms. Lawrence,
BELD’s attorney, recommends that the Light Board vote each time we give money to the Town.
There was discussion. This is an increase for the PILOT. Mr. Bottiggi explained that there will be a
$64,000 increase in total, but we split this into two payments, one now and one in December. He
continued, this is based on 2024 kilowatt sales, and we do a 1/3 of a cent of that and it is paid in
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II1.

Iv.

VI.

calendar year 2025 which is actually the Town’s 2026 fiscal year. There was further discussion on
commercial projects in town.

Voted: on motion of Mr. Morrissey, seconded by Mr. Agnitti, to make a voluntary PILOT payment
to the Town of Braintree for their fiscal year July 2025 — June 2026, per the Memorandum of
Understanding dated May 14, 2025. This voluntary payment consists of a base payment of $532,000
and $250,000 for Town support of Watson Station, payable on July 1, 2025. So voted.

Items for Discussion

i. Auditors’ Presentation
This was done earlier.
ii. Lowell Gas Turbine Parts

Mr. Bottiggi gave an update about a power plant in Lowell that has the same gas turbine that we
have here and they shut down for good. The gas turbine itself has been sold but there are a lot of
parts available. Originally, that gas turbine was supposed to come to us but back in 2008 Lowell
was a little ahead of us and it went there. They re-powered a plant. The Production management
team, Mr. Bracken, Mr. Nelson and Mr. Hitchings, have been going up to Lowell and there are items
we are interested in. We have offered them 10 cents on the dollar. It would be nice to have some
more spare parts. There was discussion.

iii. APPA Conference

Mr. Bottiggi reported that for the around last 10 years the conferences have been about wind, solar,
storage and climate change and environmental. He noticed this year was completely different: it was
about nuclear, load growth, data centers, Al. The whole word is changing. Commissioner
Reynolds, who also attended, agreed that it was very different. There was discussion. We own 7 2
megawatts in Seabrook and that power we pay 3.4 cents a kilowatt. That averages down everything
we do. Our energy, with all the different sources we have, including renewable, is about 5.8 cents a
kilowatt hour and that is because Seabrook is 3.4. There was further discussion.

Personnel Update

None.

Old Business (As Determined/Needed)

None.

New Business (As Determined/Needed)

None.
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VIIL.

VIII.

IX.

XI.

Public Participation (As Determined/Needed)

Chairman Reynolds recognized Ms. Dragoo and she explained she was there as an observer. Ms.
Dragoo said she works for Algonquin Power and they own a number of investor-owned utilities
(IOU) across the country that are similar in size to BELD but that offer gas, electricity and water.
Algonquin is a Canadian based company but here locally in MA they own Liberty Gas which is in
Fall River. They have the same name as the gas transmission company but are different. There was
discussion on the electric and gas markets and the government environment in MA.

Tabled Items

None.

Next Regular Meeting — Upcoming Meetings

i. Discuss Summer Schedule

There was discussion regarding the business need for a Light Board meeting during the summer. It
was decided to tentatively schedule for Tuesday August 5, 2025. That meeting may be cancelled in
July and rescheduled in September. When there is a definite date it will be updated on the website.
Executive Session (As Determined/Needed)

Not Needed.

Adjournment

Voted: on motion of Mr. Agnitti, seconded by Mr. Morrissey, to adjourn the meeting at 6:18 p.m. So

voted.

Daniel E. Morrissey
Secretary



